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CONSOLIDATED BALANCE SHEETS

Current Assets

Cash and cash equivalents
Short-term investments
Trade receivables, net
Other accounts receivables
Inventories

Non-Current Assets

Long-term inventories

Property, plant and equipment, net
Other long-term assets

Current Liabilities

Short term credit and Current maturities of convertible debentures
Trade payables

Deferred revenues

Other accounts payables

Non-Current Liabilities
Convertible debentures
Deferred revenues

Employee benefit liabilities, net

Equity

Share capital

Share premium

Conversion option in convertible debentures

Capital reserve due to translation to presentation currency
Capital reserve from hedges

Capital reserve from available for sale financial assets
Capital reserve from share-based payments

Capital reserve from employee benefits

Accumulated deficit

As of December

As of September 30, 31,
2014 2013 2013
Unaudited Audited
In thousands

$ 18,071 $ 71,232 $ 59,110
42,207 4,707 15,067
16,408 17,285 17,882
2,078 2,532 3,694
25,549 22,279 21,933
104,313 118,035 117,686
- 165 -
21,780 20,951 21,443
143 177 250
21,923 21,293 21,693
126,236 139,328 139,379
8,186 5,658 8,718
15,740 9,124 14,093
3,898 7,603 5,454
3,627 4,312 4,313
31,451 26,697 32,578
7,711 20,653 7,498
7,590 9,489 8,506
890 866 827
16,191 31,008 16,831
9,206 9,010 9,201
157,278 149,219 157,100
2,217 3,789 2,218
(3,490) (3,490) (3,490)
(55) 185 156
42 - 27)
8,154 4,850 5,189
(129) (141) (129)
(94,629) (81,799) (80,248)
78,594 81,623 89,970
$ 126,236 $ 139,328 $ 139,379




Consolidated Statements of Comprehensive Income (loss)

Revenues from proprietary products
Revenues from distribution

Total revenues

Cost of revenues from proprietary products
Cost of revenues from distribution

Total cost of revenues

Gross profit

Research and development expenses
Selling and marketing expenses
General and administrative expenses

Operating income (loss)

Financial income
Income (expense) in respect of currency

exchange and derivatives instruments, net

Financial expense

Income (loss) before taxes on income
Taxes on income

Net Income (loss)

Other Comprehensive Income (loss):

Items that may be reclassified to profit or loss in

subsequent periods:

Net gain (loss) on available for sale financial

assets
Net loss on cash flow hedge

Items that will not be reclassified to profit or loss

in subsequent periods:
Actuarial net gain of defined benefit plans
Total comprehensive income (loss)

Income (loss) per share attributable to equity

For the 9 months period For the 3 months period

ended ended Year ended
September 30, September 30, December 31
2014 2013 2014 2013 2013
Unaudited Audited

Thousands of US dollar (Except for per-share income (loss) data)

holders of the Company:
Basic income (loss) per share

Diluted income (loss) per share

$ 25285 $ 32023 § 9143 $ 12,066 $ 50,658
20,849 14,168 8,007 5414 19,965
46,134 46,191 17,150 17,480 70,623
20,445 16,516 5,739 6,834 27,104
18,118 12,133 7,036 4721 17,112
38,563 28,649 12,775 11,555 44,216
7,571 17,542 4,375 5,925 26,407
12,613 9,167 4,180 2,833 12,745
2,041 1,554 675 591 2,100
6,011 5514 2,017 1,543 7,862

(13,094) 1,307 (2,497) 958 3,700
1,041 245 439 80 289
92 (166) (44) (96) (369)
(2,350) (2,479) (759) (926) (3,153)
(14,311) (1,093) (2,861) 16 467
70 15 36 (21) 24
(14,381) (1,108) (2,897) 37 443
69 (44) (51) 64 @7)
(211) - (109) - (73)
- - - - 12

$ (14523) $ (1152) $ (3057) $ 101 $ 35

$ (041) $ (004 $ (009 $  0.00 $ 0.01

$ (041) $ (004 $ (009 $ 0.0 $ 0.01




CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash Flows from Operating Activities

Net income (loss)

Adjustments to reconcile loss to net
cash used in operating activities:

Adjustments to the profit or loss items:

Depreciation and amortization

Finance expenses, net

Cost of share-based payment

Loss from sale of fixed assets

Taxes on income

Change in employee benefit liabilities,
net

Changes in asset and liability items:

Decrease (increase) in trade receivables

Decrease (increase) in other accounts
receivables

Decrease (increase) in inventories and
long-term inventories

Decrease (increase) in deferred
expenses

Increase (decrease) in trade payables

Increase (decrease) in other accounts
payables

Decrease in deferred revenues

Cash paid and received during the
period for:

Interest paid

Interest received

Taxes paid

Net cash used in operating activities

For the 9 months period

For the 3 months period

Ended Ended Year Ended

September 30, September 30, December 31,

2014 2013 2014 2013 2013

Unaudited Audited
Thousands of US dollar
$ (14,381) $ (1,108) $ (2,897) $ 37 $ 443
2,041 2,267 726 752 3,001
1,217 2,400 364 942 3,233
3,075 915 980 266 1,327
- 73 - 6 73
70 15 36 (21) 24
63 148 56 96 121
6,466 5,818 2,162 2,045 7,779
2,177 (2,983) (587) (4,726) (3,445)
295 (1,075) (235) (1,282) (444)
(3,616) (1,693) (1,678) 1,622 (1,182)
1,226 156 412 128 (1,231)
1,110 (3,289) (788) (112) 1,579
(686) 646 (882) (314) 264
(2,472) (3,138) (643) (1,653) (6,270)
(1,966) (11,376) (4,401) (6,336) (10,729)
(963) (1,573) (361) (511) (1,968)
385 411 253 216 663
(158) (97) (94) (43) (42)
(736) (1,259) (202) (338) (1,347)
$ (10,617) $ (7,925 $ (5,338) $ (4,592 $ (3,854)




CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash Flows from Investing Activities
Short-term investments

Purchase of property and equipment
Proceeds from sale of equipment

Net cash provided by (used in) investing activities

Cash Flows from Financing Activities
Exercise of options into shares

Proceeds from issuance of ordinary shares, net
Short term credit from bank and others, net
Repayment of convertible debentures

Net cash provided by (used in) financing activities

Exchange differences on balances of cash and cash

equivalent

Increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the period

Significant non-cash transactions
Purchase of property, equipment and intangible
assets on credit

Exercise of options presented as liability
Exercise of convertible debentures into shares

Issuance expenses accrued in other accounts payables

For the 9 months period For the 3 months period Year Ended
Ended Ended December
September 30, September 30, 31,
2014 2013 2014 2013 2013
Unaudited Audited
Thousands of US dollar

(26,624) 12,159 160 4,311 $ 1732
(2,356) (4,425) (821) (1,678) (5,643)
- 3 - - 8
(28,980) 7,737 (661) 2,633 (3,903)
65 545 26 277 562
- 53,099 - (859) 52,953
- (6) - - (12)
- - - - (4,295)
65 53,638 26 (582) 49,208
(1,507) 916 (1,039) 370 793
(41,039) 54,366 (7,012) (2,171) 42,244
59,110 16,866 25,083 73,403 16,866
$ 18,071 $ 71232 $ 18071 $ 71232 $ 59,110
$ - 3 - % - 3 - % -
$ - % 23 % - 3 - 3 23
$ 7 9 3% $ - 3 3B 3 6,508
$ - 3 235§ - 3 - $ 151




Adjusted EBITDA

9 months period 3 months period Year ended
Ended September 30 Ended September 30 December 31
2014 2013 2014 2013 2013

Thousands of US dollar

Net Income (loss) $ (14,381) $(1,108) $ (2,897) $ 37 $ 443
Income tax expense 76 15 36 (21) 24
Financial expense, net 1,309 2,234 320 846 2,864
Depreciation and amortization expense 2,041 2,267 726 752 3,001
Share-based compensation charges 3,075 915 980 266 1,327

Expense (income) in respect of translation
differences and derivatives instruments,

net (92) 166 44 96 369
one-time management compensation 1,386 1,386
Adjusted EBITDA $ (7972) $ 5875 $ (791 $ 1976 $ 9,414

Adjusted net income

9 months period 3 months period Year ended
Ended September 30 Ended September 30 December 31
2014 2013 2014 2013 2013

Thousands of US dollar

Net income (loss) $ (14,381) $(1,108) $ (2,897) % 37 $ 443
Share-based compensation charges 3,075 915 980 266 1,327
One time management compensation 1,386 1,386
Adjusted net income $ (11,306) $ 1193 $ (1917) $ 303 $ 3,156
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